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BBVA

O1. INTRODUCTION
Goal

This document explains the different types of orders in BBVA Trader Bolsa and details the different modules and functionalities that
make up the trading ticket.
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BBVA

O2. TICKET DESCRIPTION

The BBVA App provides you with a very complete sales slip with all the information you need to place your orders.

sussc Carmar F

Compraventa de ac...

Datos de la operacién

Telefdnica - SIBE
Espaiia

Variacion

Fecha valoracion
Maximao del dia
Minimao del dia
ISIM

Mercado Continua Espafiol

1234 1234 1234

seesl Carrior F

Compraventa de ac... 9 X

Detalle de la orden

D Uender

Orden de compra @
> .

Ver profundidad de mercado

Opcionas avanzadas +
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BBVA

2.1. Ticket details

At the top of the screen, you will find comprehensive information pertaining to the selected instrument, namely, the Telefénica shares.
This informationincludes the last change, percentage variation, date and time of quotation, and the maximum and minimum of the day

Next, you will be informed of the securities account on which you are trading and which you have previously selected, as well as the
balance of the associated cash account.

And finally you will have to fill in the order data in 3 steps.

Display of the account and the instrument on which we are trading

weswC Carmiar F

Detalle de la orden (1 4:3)

Compraventade ac... @

Datos de la operacién @ Comprar O Vender
Telefénica - SIBE O£ Orden de compra @
Espafia

Tipo de orden W

a valora

Maxima dia MY de titulos a comprai

Minimao del diz
. @ Limite de operacion: 50.000,00€. Limite
ISIM ; diario: 100.000.00€

Merc antinug Espaniol .
Ver profundidad de mercado

Opciones avanzadas +
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BBVA

Securities purchase/sale process

Oncelogged inand the securities account has been selected, we must either directly select the "Trade Securities" icon, or in the "Show
more" > Trading > "Trade Securities" icon.

ssssc Carrier 5 13:20 & 100% -

<€ Ahorroe..

Valores *0123

0123

18.900,99 €
+  +13567.98€ /302%

Valor del mercado
Mas informacion

1de5 £ >
Rentabilidad este afio 17%
Ganancias este afio 2.000€

Ir a Mis inversiones

@: O

Operar Gestion y Ver Mostrar mas
con consulta  evolucidn
valores de ¥
ordenas rentabili
dad
BBVA - MCI 1,9900 €
Variacion -1,.22€ /-110% -

Fecha valoracién  10/05/2023 - 15:41 h.
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BBVA

Inthe search engine, we select the type of security, market and optionally we can narrow the search by name, ticker or ISIN code.

sssec Carrier 13:20 £ 100% .

Buscador X

£¢Qué quieres buscar?

Tipo de valor
. W
Acciones
Mercado
W

Mercado Continuo Espariol

Buscar por ISIN o nombre (opcional)

@ Busgueda en el mercade seleccionado

El centro de negociacién donde
finalmente se ejecutara la orden
sera fijado en base a la Politica de
Ejecucion de BBVA y podra ser
diferente al mercado que hayas
seleccionado.

Politica de ejecucion de EBVA
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BBVA

In the search result we will Select the security in question.

ssss0 Carrier 5 13:20 £ 1005 m—

< Resultado de bisqueda

Filtros Editar

Acciones X  Mercado Continuo Espafio

TELEFONICA SIBE 1,9900 €

ESPANA
Variacion 1,22€ /-1,10% ~

Fecha valoracién  10/05/2023 - 15:41 h.

TELEFONICA AR 1,9900 €

Variacion -1,22€ / -1,10% ~

Fecha valoracion  10/05/2023 - 15:41 h.
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And finally, we select “"Buy securities.”

sessc Carrier = 13:20 % 100% .

< AC Liberta...

1,9900€
- +0,01€/70,02%
Hoy 12:24 horas

Detalle del valor

ISIN ESO178430E18
Mercado Mercado Continuo Espariol
Precio de cierre anterior 1.8900€
Maximo del dfa 1,9900€
Minimo del dia 1,2200€
Volumen @ 5.000

LA™ A

(] nm ad
Comprar Ver evolucién  Rendimiento
valores y rentabilidad latente
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BBVA

2.2. Order Information

From here you will click on Buy or Sell the selected instrument. Afterwards, you must enter the type of order, the quantity of securities

you want to buy/sell and the validity period.

Buy Order Selection

snsec Carmar F

Compraventa de ac...

Datos de la operacion

Telefénica - SIBE
Espafia

Variacion

Fecha valoracién
Maximo del dia
Minimao del dia
ISIN

Mercado Continuo Espafiol

Cuenta asociada @

Ealeds 89012203

Saldo disponible &

104,050,00€

15:41 h.

6,914€

Detalle de la orden (143

& Comprar O Vender

Orden de compra @

lipo de orden W

N de titulos a comprar

0 Limite de operacién; 50,000.00€, Limite
diario: 100.000,00€

Ver profundidad de mercado

Opciones avanzadas +
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Another option: if we have the security in our portfolio, we can enable the option to buy or sell that security by sliding the screen to the

left of it.

< Ahorroe...

Valores *0123

0123

18.900,99 €

«  +13.56798€ / 3,02%

Valor del mercado

Mas informacién

S Ide5 < >
Rentabilidad este afo 17%
Ganancias este ano 2.000€
Ir a Mis inversiones >
X = m e
Operar Gestion y Ver Mostrar mas
con consulta evolucion
valores de Y
drdenes rentabili
dad
BBVA - MCI 1,9900 €

Mariacion -1.22€ /-1,10% ~
Fecha valoracién 10‘3 - 15:41h.

Tienes 10 titulos
Valoracion 19,9000€
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03. TYPES OF ORDERS

3.1. Types of Orders
Market Order

These are orders in which a price limitis not specified and that are negotiated at the best counterparty price (first position). If the order
is not executed in its entirety with the first counterparty price, it will continue to be executed at however many different prices are
required until itis completed. They can be made in an open market and in an auction period. If the order is executed at different prices,
it may resultin anincrease in fees. We place this type of order when we are seeking speed of execution to exit or enter the market.

Market orders

saded Carrier ¥ 1330
Compraventa de ac...
Datos de la operacién
Telefénica - SIBE

Espafia

Variacidn

6,9850 €

1,22€ /1,10% =

Fecha valoracidn  10/05/2023 - 15:41 h.

Maximo del dia
Minimo del dfa
ISIM

Mercado Continuo Espafiol

Cuenta de valores q'il
123412341234 12345678

Cuenta asociada @

ES1234567890122030876293

Saldo disponible @
104.050,00€

6,963€
6,914€

ESON78430E18

weess Carrier F 13:30

Compraventa de ac...

® X

Detalle de la orden (143

Orden de compra

Tipo da order
A mercado

' Tu ordon so ajeculard al major pracio. (5§
S pgota, comprards a otros precios hasta
completar tu ndmero de tiulos a comprar),

100 X

. L e cld operacidn, 00000 O, Limita
disrids; 100,000,004

Ver profundidagl @ Mercaco

Opciones avanZadag +
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At Best Order

They are orders that are placed without a price limit and in an open market. They will be executed at the best counterparty price
available when they are placed (first position). If there were not enough volume to execute the whole order, it would be executed
partially and the rest of the securities not executed would remain positioned at the price at which the first securities exchanged were
executed. (making this part a Limited Order). Once the validity period has expired, the At Best Order is therefore cancelled and shall

not be executed.

At Best Order

waass Carrier 1340

Compraventa de ac...
Datos de la operacion
Telefénica - SIBE

Espafia

Variacidn

100 -

® X

6,9850 €

1,22€ /1,10% «

Fecha valoracion  10/06/2023 - 15:41 h,

Maximo del dia
Minimo del dia
ISIN

Mercado Continuo Espafiol

Cuenta de valores ﬁ
123412341234 12345678

Cuenta asociada @

ES1234567890122030876293

Saldo disponible @
104.050,00€

6.963€
6.914€

ESO178430E18

ssset Carier W 1520

® X

Compraventa de ac...

Detalle de la orden

Orden de compra @

Por lo mejor

' Tu grden $& speculard & mepor precio

disponible. (Si se agola. se delendra hasta gue

NP de titulos & camprar

100 X

' Limite de operacidn: 50000/ 00€. Limit

duaricy: 100.000,00€

Ver profundidad de mercado

Opciones avanzadas +
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Limited Order

They are orders that are executed when they reach the minimum (in sales) or maximum (in purchases) threshold price that has been
setin advance This type of order is usually placed when you want to ensure the price, and the speed of execution is not as important.

This type of order will indicate the maximum price at which we are willing to buy (in this case, the price of the instrument will be above
the set limit) or the minimum price at which we are willing to sell (in this case, the price of the instrument will be below the set limit).
However, the markets may reject the order if the price limit set in the order (both buy and sell) is too far from the current quoted price.
After the validity period has expired, the Limited Order is cancelled and will not be executed..

Limited Buy Order

#asso Carrier ¥ 1320 sesac Carrier T 1320

Compraventa de ac... Compraventadeac.. @ X

Datos de la operacién Detalle de la orden (/-3

Telef6nica - SIBE 69850 € L) O Vender

Espafia Orden de compra @

Variacidn 122€ I 11[)% - Tipo de orden
Limitada

Fechavaloracion  10/05/2023 - 15:41 h
@ Tu crden sclo se ejecutard & un precio
I@ual o menos al precio imite de compra que

Maximo del dia b.903E daciras.

Mllnlmcl dEl fﬂﬂ 5.914€ Precio imite de cormpra
65€ X

ISIN ESO178430E18

n Pracio midximo al que sa ajecutard tu
orcden. Mo comprards mds carno

Mercado Continuo Espafiol

M da titulos 8 cormprar x
Cuenta de valores §j 100
1234 1234 L?3d 133456?3 n irmite de operacian; 50000 00, Limite
diario: 100.000,00¢
Cuenta asociada @ Ver profundidad de mercado
ES1234567890122030876293
Opciones avanzadas -+

Saldo disponible §
104.050,00€
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3.2. Advanced Orders
3.2.1. Stop Orders

Stop orders are solely applicable for sell orders and they do not hold any securities. Thus, if there are no securities available in the
portfolio when the condition is met, the system will reject the order. This means that the order will not be sent to the market for
execution.

A stop order is usually linked to another order that holds the securities to prevent it from being rejected for this reason.

Market Sell Stop Order

This type of order is executed when the asset price reaches or exceeds a set trigger price. If the market reaches this limit, the order will
be placed as a "Market" order, i.e. to be executed at the best available price. However, the execution price does not have to be exactly
the trigger price and can and is usually carried out in several executions, depending on the volume of the order and the liquidity of the
asset.

The market Sell Stop order consists of selling if the asset falls below a certain price (trigger or trigger price). It is basically used to limit
losses in the event of a potential sharp fall in the asset.

Market Sell Stop Order

sesso Corrier W 1320

Compraventa de ac... Compraventadeac.. @ X

Datos de la operacién Detalle de la orden

Telefénica - SIBE € X O Comprar m
Espaiia

Orden de venta @

Fect ipo de crde -
Stop loss
Maximo del dia
0 Tuprecio stop hard gue se envie tu order
Minimo del dia 6,914€ amercado
1SIN recio stof
6.5€ X
@ Silacotizacidn baja hasta esle precio (o
por debao dé &) tu Groén 18 érwvidrd 4
marcads
100 X
© Tienes 100 titulos para vender
Ver profundidad de mercado
Opciones avanzadas +
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Limited Sell Stop Order
This type of order combines a Stop Order with a Limited Order. Initially, it is a Stop Order that triggers a limit order when the price of

the asset reaches the indicated level (trigger or trigger price). This is used to limit or establish the minimum price of the sale that you
are willing to accept. Once the validity period has expired, this type of order is cancelled and will not be executed.

Limited Sell Stop Order

sessc Carrier ¥ 1320

Compraventa de ac...

Compraventadeac.. @ X

i Detalle de la orden (=3
Datos de |la operacién

O Comprar @ Vender

Telefénica - SIBE
Eﬁpaﬁa Orden de venta @

lipo de crde

Stop limitada i

Fecha valoracidn 10 QO Tuprecio stop hard que se envie W orden,

pero nunca venderds mas Darato de tu precio

BAaxinme dia B 3£ limite de venta

K Aifen | v Pracio stop

wIIMrTg x
6.5 ¢

a1 L 1

SIN - L = ) Silacotizacidn bea hasta este precia (o
oo debasio de &) by orden S Ermiard

Mer Jantinuo Espanal datomaticamente
*racho lirmdte de venta x
G

@) Precio minimo al gue s& ajecutard by
ardan. No wandaras por manos de asta cifra.

100 X

O Tiones 100 tihulos pers vender

Ver profundidad de mercado

Opciones avanzadas +

Continuar

BANCO BILBAO VIZCAYA ARGENTARIA, S.A. - Plaza de San Nicolds, 4 - 48005 BILBAO, Com.
Reg. of Bizkaia - Volume 2083, Folio 1, Sheet 14,741 BI-17-A, Entry no. 1, Tax ID A-48/265169

16/23
Mod. User guide for orders via App v.0111-04-2024



BBVA

Dynamic Sell Stop Order

This type of order allows you to set a Stop price, also known as trigger price, which will move dynamically with the maximum price of
the asset, as long as the price moves in favor of the orderer. The orderer can establish a distance in points/cents or percentage (€/%),
which will be respected while placing the order. If the price of the security falls at any given moment, the stop price will be fixed at the
last calculated increase. If the price of the security touches or exceeds this last dynamic stop price, the sell order will be sent to the

market.

Dynamic Sell Stop Order by price

Compraventa de ac...

Datos de la operacion

Telefénica - SIBE

aaeis Darriar T =] pri- 4 ]

Compraventadeac.. @ X

Detalle de la orden 13

G Cnmprar m

Orden de venta @

Tipo de orden

Stop dindmica por precio

' Tu precio stop serd dindmico, Subird tanlo
coma vaya subiendo [a cotiracitn
acompandndola a la distancia gue decidas

Jiglancia
1€ X
@ Cantidad que quisres que haya de
dilerércia antrd |8 cotiFacedn v by precd 0 T
dindmico
NP de titulos a vender
100 X
' Tienes 100 tiulos para venoer

Ver profundidad de mercado

Opciones avanzadas +
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Dynamic Sell Stop Order by percentage

Example of a ticket in which we enter a Dynamic Stop order in %: In this case, the Stop Order is set at 1% below the price of the
security at the time of the trading price. Whenever the security goes up, the stop order will accompany the trading price 1% below the
price of the share. When the trading price begins to fall, the Stop Order will be fixed at the last price that it has set.

Dynamic Sell Stop Order by percentage

sesee Carier T 13:20

Compraventa de ac... Compraventadeac.. @ X

Datos de la operacién Detalle de la orden (1::3)

Telefénica - SIBE 3,085 O Comprar

Orden de venta @

A1
Tipo de crden

Stop dindmica por porcentaje v

- 15:41 h,

Maximo del dia B T precio stop secd dindmico. Subird tanta
como vaya subiendo la cotizacicn,
Minimo aia : acompafidndola a la distancia que decidas.

[SIM S017 8 Distancia %

! X

@ Forcentaje de la cotizacion que guiaras
guie b antrd & cotizacidn v T pracio stog
dindmica.

N® da titulos 2 vender

100 X

@ Tienas 100 titulos para vender

Ver profundidad de mercado

Opciones avanzadas +

Continuar
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Example of Dynamic Sell Stop Order at 4%:

Upward trend in the share price

11 Eunr.
/ 1056 Eur.
Cotizacidn: 10 Eur. /
Precio de disparc: 9.6 Eur
115 b 1330 h
Alta te El Precio de
orden stop depaio ha
Porcentaje armentado pongue
e oscllackin & cotiracon ha
& la baja: 4% BSCENo

3.2.2. Associated Orders
OCO Orders (Order Cancel Order)

Downward trend in the share price

Cotizaciin
Friecio de dispan:

10 Eur. /

Q6 Eur

1015 h

Ala de
arden S0
Parcentaje
ce osclaoon
ala baja 4%

These are two interrelated orders of the same direction, which allow us to limit profits and limit losses. Both orders (one ordinary
order—Limited, At Best, or Market—and one Stop order) are entered into the market, and when one is fully executed, the other is

automatically cancelled.

Example: We have bought 100 Telefénica shares at €6.95 and we want to give a limited main sale order (usual order) to €7.50 and,
in turn, limit losses with a “A market” sell stop with a trigger price of €£€6.80. Once one of the two orders is executed, the other is

automatically cancelled.
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Orden OCO

+#wde Carrier ¥ 1320 00

® X

Compraventa de ac...

Detalle de la orden (143

D ':n mprar @

Orden de venta @

Tipa de ordan

Limitada

@ Tu orden selo se sjecutand a un precio
igual o mayor al precio limite de venta que
decidas.

Proscaa lirmile ce venta

75€ X

@ Frecio minimno al gue se ejecutard
arden, Mo venderds por meanos

N® de tiulos a veander

100 X

@ Tienes 100 titulos para vender
Ver profundidad de mercado

Opeciones avanzadas g -

Thtulos ocultos (para +10.000€) @

MW*® titulos a mostrar (opcional)

@ Minimo 250 titulos

@ Fusdes asociar una segunda orden da
vanita

aesie Carmier T 13:30 100

® X

Compraventa de ac...

gsnciar otraventa 7o)
ipo
de

asoci
UGE): una venta cancela otra venta
aclon

Venta asociada @

Pracio stop

B8€ X

' Sila cotizacidn baja hasta este precio (o
por debajo de él) tu ordan e anviars a
mareacn
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OTO Orders (Order Trigger Order)

Two orders are introduced in the opposite direction, so that when the main ordinary purchase order (Limited, At Best or Market) is
executed, the second sale orderis triggered (Stop or Limited). Normally there are two limit orders or stop orders in opposite directions,
so that when the first orderis executed, an open position will be created, which will allow the orderer to send a second order to establish
either profit targets (limit sell) or loss limits (stop). There are several combinations of OTO orders.

Example 1: A “Market” buy orderis entered. Once the order has been executed, asecond sell order limited to€7.50 will be automatically
launched, where, if the price reaches that level, it will be sold and the orderer will collect his profit.

OTO Order with a Limited Order

weew Carrier 7 320 15 - wneds Qg T 133 00

Compraventadeac.. @ X Compraventadeac.. @ X

Detalle de la orden /.-

%

Asociar venta -+

O Vender Tipo de asociacién @

Orden de compra @ @ OTQ: asocia una venta
e
Amercada et O OTOCO: asocia dos ventas

@ Tuorden se ejecutard al mejor precio, (S0
st AOtD, COMpranis & oiros predion hasta Venta asociada @

campletar bu niroens de oS & compran)

100 X
@ Limite de aperacidn; SOO00.00E, Limite O Stop loss
diario: W00 0CC00E
(O stop mitace
Ver profundidad de mercado
Priscio lirmite de werta
Opciones avanzadas - 75€ X

@ Procio minima sl gus s smcutanck tu
ordan. Mo vanderis por manos.

M titulos a mostrar (opcional
@ Vinimo 250 s _

@ Pucdes asociar drdenes de venta atu
orden de compra

Titulos ccultos (para +10.000€) 6
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There are several combinations of OTO orders.

Example 2: A “Market” buy order is entered. Once the order has been executed, a Stop sell order type "At market" with a trigger price
of £€6.50 will be automatically triggered to limit losses.

OTO Order with "Market" Order and Stop Order

ssseo Carvior T 13:30 13:20 DD -
Compraventa de ac... Compraventa de ac... o X
Detalle de la orden (74:3 Asociar venta zcc4)
© Comprar O Vender Tipo de asociacion @

@ OTO: asociauna venta
Orden de compra @

ol il v O OTOCO: asocia dos ventas
A mercado
@ Tuorden se ejecutard al mejor precic. (S Venta asociada a
s agota, comprards a otros precios hasta
complatar bu numero de tulos a comprar), .
O Limitada
M g titulos & COIMprar

X
100 @ Stop loss
cari 100,000 00 O S:l]p limitada

Ver profundidad de mercado

Pracio stop

65€ X

Opciones avanzadas -
D 5ila cotizacion baja hasta este precio (o
por debajo de él) tu orden se enviard a

Mulos ocultos (para +10.000€) @ mascadn,

_ [U[JCIU”EI} —
' SAimirmg 2520 tulos

i uades asociar drdenes de venta a tu
orden de compra
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OTOCO Orders (One-Triggers-a-One-Cancels-the-Other)

First of all, the main ordinary buy order (Limited, At Best, Market) on the chosen asset (in our case Telefénica) and two sell orders must
be entered, one of the sell orders is ordinary (Limited, At Best, Market) in case the security rises to the target selling price set by the
client (target profit level) and the other one of the Stop type in case the security falls to the level set by the client (target loss level).
Once the main order has been executed, the OCO order is triggered, which (as explained above) cancels the other order, limiting profits
and limiting losses. Two orders are therefore entered into the market at the same time, a sell order limited to €7.50 and a stop order
at €6.5. When one of them has been completely executed, the other is automatically cancelled. By cancelling the main order, the OCO

order will be cancelled. Once the main buy order has been executed, you must cancel the stop order to cancel the OCO.

OTOCO Order

Eee

Compraventadeac.. @ X

Detalle de la orden

Gm

Ordan da compra @

W
A rmercado
@ Tuorden se ejeculard al mepor prece (5
s anakd, S e m5 P
comphelsr (U niamers oe & oS
100 X

@ Lirnite de operacidn: SOO0000E. Limite

diar g 100 DOCO0E
‘er profundidad de mercado
Opciones avanzadas

Titulos ocultos (para +10.000<) @

N? tifulos a2 mostrar (opciona

@ Minime 250 tiules

) Puedes ascoar drdenes de venta a fu
orden de compra

& sae CETET T 1320

Compraventa de ac...

Asociar venta .-«
Tipo de asociacion @
O OTO: asocia una venta

@ OTOCO: asocia dos ventas

Orcden asociada A; venta limitada @

Precio kmite de venta

75€ X

o Fracio minirmo al gue & apcutard tu
ardan. Na wvenderds por mamhos

Orden asociada B: venta stop loss @

Frace siop

6,5€ X

@ 5ilacotizacidn baja hasta esle precio (o
por dotxajo de &) lu orden 88 émviard a
rmigrcada
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