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BBVA

O1. INTRODUCTION
Goal

This document explains the different types of orders in the Broker section of the BBVA website and details the different modules and
functionalities that make up the trading ticket.
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BBVA

O2. TICKET DESCRIPTION

BBVA provides you with a very complete sales slip with all the information you need to place your orders.

=] EV}*\ Compraventa de valores b 4

E Estds enun enboms con sepuricad BEVA
‘T‘ Ardariar

2de3

Detalle de la orden

ORDEN DE COMPRA

Telefdnica

: 6,9850°

Valoracidn a 22/02/2023, 10:55h

M? de titulos & comprar COMPRA WVENTA
Volumen  Demanda  Ofera Valumen
Po e vl icler 2472 6,95€ 6,95€ n.383
16107 2023 B ) o
Variacian « 1,108
. l B un |'_l|-’.|20 tle hasta 90 dias para tu orden dxirmo del dia 69636
+ Titulos ocultos {exclusivo para +10.000€) Minima del dia BSAE

m o Puedes consultar los Lipos de oeden en los
wideos v én la guia detallada

Consultar tipos de orden
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BBVA

2.1 Ticket details

At the top of the screen is the securities account on which you are trading and which you have previously selected, as well as the
balance of the associated cash account.

Next, you will have information related to the chosen instrument, in this case Telefénica shares (last change, date and time of trading
price, percentage variation, opening price and high and low of the day's trading).

Display of the account and the instrument on which we are trading

BBVJ'\ Compraventa de valores »
E TR e A T

lde 3

Datos de la operacidn

CUENTA

Cuntarits cie valkoert

1234 1234 1234 12345678 ¥
Cuenta asociada ES1234567890122030876293
Saldo de cuenta asociada 104.050,00€
VALOR

heciones ot

Hormie delvalor o 151

TELEFOMICA - SIBE Espana
Valorackin &,9580€
Fecha de valoracian 22/02/2023, 10:55 h
Vo lachin & 1.10%
Precio de ppertura 6,915¢€
Maximo ded dia 6,963C
Wi del dia 6,914€
Tienes 100 titulos

Mostrar menos A
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Securities purchase/sale process

Once logged in to the BBVA website, go to the securities section and click Broker.

VALORES TOTA

iR -

0 TRADER 1 Titula . z
(182-8072-0230-17917044 :
@ BBVA CCV Tifula s
182-40014-0930- 179164 :
0 TRADER Tifular £ 2
0182.8072-0030- 17727301 :

Valores

B Operar con CFD

ANALISIS DE DIa COMPRAVENTA
Apertura de 3 sasidn de Europa Opera directamente buscanda el valor par momiore, (51N o ticker
i B Ver video
Buscar por neemibee, 151N o ticker
Ver todo andlisis y formacion >
Mis posicionss CGrdenes Mercados Favoritos

Cusrta devalores

Todas las cuentas i
ESPARA-M.CONTINUO
CMERE TITULOS ACTUAL VARIACION VALORACION VG FiG% FECHAMHORL
BANCO BILBAD VIZCAYA AR, GlE2  I0SI50€  OEE% & GLIS2EIE 24640044 5772 % & 22/03/20241307.00 a -
FRAMKFURT
MOMERE TITULOS ACTUA VARLACICN VALDRACI N FYG PG FECHA/HORA
X MECIWRLD 1€ ETF 275 ODETIOL  .002% ¥ EAPLL N DETHEDE 1250% & 22/03/2024 125702 -
MILAM
HOMERE TiTULOS AMCTUAL VARIACICH VG FYG% FECHAHORA
AMND RUSSELL200O ETF 21 B62700€ OG2% & GONETE 14232€ 2A2% & 22/03/202412:2800 -
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BBVA

There are different ways to start the process of entering an order, all leading to the first step described below. First, select the
securities account you are going to trade with, and the type of asset you want to trade, by filling in the predictive field "security
name - ISIN". Then click on continue.

BBVA Compraventa de valores b4
B Eetts enunentomo con seguridad BEvA

Tde3
Datos de la operacién

CUENTA

Clenla de valores

1234 1234 1234 12345678 N
Cuanta asociada ES1234567890122030876293
Saldo de cuenta asociada 104.050,00€
VALOR

I Acciones ¥

whir S

TELEFOMICA - SIBE Espafia

Valoracidn 65,9580
Fecha de valoracidn 22/02/2023, 10:55 h,
Variacitn = 1,10%
Precio de apertura 6,915€
Muixirmo ded dia 6,963€
Mininmo del dia 6,914£
Tienas 100 titulos

Mostrar menos
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BBVA

2.2. Order Information

From here you click on Buy or Sell the selected instrument. Afterwards, you must enter the type of order, the quantity of securities you
want to buy/sell and the validity period.

Purchase Order Selection

BBV}'\ Compraventa de valores b 4
E Estis enun enborm con sepuridad BEVA
T Antaricr

2de 2

Detalle de la orden

ORDEN DE COMPRA
Telefdnica

’ 6,9850¢

Valoracidn a 22/02/2023, 1055 h

MN® de titulos a comprar COMPRA VENTA
Volumen Demanda  Oferta Vaolumen
T R 2472 6.95¢ 6.95¢ 11383
18710 / 2023 =) _ N
Variacitn s« 1.00%
© Elipe wn plazo de hasta 90 dias para tu orden Mdxirmo del dia 69636
+ Titubos ocultos {exclusivo para <10.000€) Minima del dia B4

m ' Puedas cansultar kos tipos da orden en los
videos v en la guia detallada

Consultar tipos de orden

BANCO BILBAO VIZCAYA ARGENTARIA, S.A. - Plaza de San Nicolds, 4 - 48005 BILBAO, Com.
Reg. of Bizkaia - Volume 2083, Folio 1, Sheet 14,741 BI-17-A, Entry no. 1, Tax ID A-48/265169

8/20
Mod. User guide for orders via App v.0111-04-2024
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03. TYPES OF ORDERS

3.1. Types of Orders

Market Order

These are orders in which a price limitis not specified and that are negotiated at the best counterparty price (first position). If the order
is not executed in its entirety with the first counterparty price, it will continue to be executed at however many different prices are
required until itis completed. They can be made in an open market and in an auction period. If the order is executed at different prices,
it may resultin anincrease in fees. We place this type of order when we are seeking speed of execution to exit or enter the market.

Market orders

BBVA

G bt o o com g

2ded

Detalle de la orden

ORDEM DE COMPRA

A mercado

FH™ e 1l CEnEs

il

Flako oo vl ide:

1 icy
6 S WS PO23 E
i Clige un plazo de hasta 90 dias para T orden

—  Titulos ocultos {exciusieo para + 10,000 )

Al maircado sale se mostrark el ndmerns deé Wos Gue quesnes

EGITIIrEr O g
M® LIS & MOSirar (oo il

ASDCIAR VENTA (MIVEL FXPERTO)

Fudtles 250 e SPOenst Of wEta 8 tu Snoen o Comaen

Var mds W

Cormprirvenia da valores

Resumen -~

DATOS DE L& OPERSCION i
nita die valor
[t 2 Pk S i D PR

ESIZ3456Taa0 FP0G0ET6FS3

LEs N ila i, 3

Trheldncs
6,9850¢
Valoraciia o 220002003, SN

Ol PR WEMNTA
Volamen Demanda Cierla VDT
2472 S G954 LLBc b
Waradg i . O,
BAh e e el AT
B 3 Sl S SHE

. Pruidiss Corviallar ko Tpos. dé ordhin 60 Los

i e L sl helal acia

Conmustsr tigos de o-.

BANCO BILBAO VIZCAYA ARGENTARIA, S.A. - Plaza de San Nicolas, 4 - 48005 BILBAO, Com.
Reg. of Bizkaia - Volume 2083, Folio 1, Sheet 14,741 BI-17-A, Entry no. 1, Tax ID A-48/265169

Mod. User guide for orders via App v.0111-04-2024

9720



BBVA

At Best Order

They are orders that are placed without a price limit and in an open market. They will be executed at the best counterparty price available
when they are placed (first position). If there were not enough volume to execute the whole order, it would be executed partially and the
rest of the securities not executed would remain positioned at the price at which the first securities exchanged were executed (that
portion becoming a Limited Order). Once the validity period has expired, the At Best Order is therefore cancelled and shall not be
executed.

EB\H\ Compraventa de valores b4
E stds &mun entomo Con SEp
1+ Antaror

2ded

Detalle de la orden

ORDEN DE COMPRA

Telefdnica

I e rcien
W
Por o mejor 6,9850¢
@ Tucrden se ejecutars o major precho dispanible. (513e sgota. se detendr Valoracidn a 22/02/2023, 10:55h
tacque vuehve Bse s precic)
COMPRA VENTA

N® de titulos & cormprar Volumen  Demanda Cerla Violumen

2472 6,95C 6,95C 1.383

e e vl Variacidn = 1,108

16710 7 2023 E Maximo del dia 0638
@ Elige un plazo de hasta S0 dias para lu orden. Minima del dia 6,94

+  Titwlos ocultos (exclusivo para 10,0004

o Puedas consultar los tipos de orden en los

ASOCIAR VENTA (NIVEL EXPERTO) vicsos y en la gula detalisde

Puedes asociar drdenas da wania a tu ordan de compra

Consultar tipos de orden
Ver mdis W
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Limited Order

They are orders that are executed when they reach the minimum (in sales) or maximum (in purchases) threshold price that has been set
in advance This type of order is usually placed when you want to ensure the price, and the speed of execution is not as important.

This type of order will indicate the maximum price at which we are willing to buy (in this case, the price of the instrument will be above the
set limit) or the minimum price at which we are willing to sell (in this case, the price of the instrument will be below the set limit). However,
the markets may reject the order if the price limit set in the order (both buy and sell) is too far from the current quoted price. After the
validity period has expired, the Limited Order is cancelled and will not be executed.

Limited Buy Order

BBVA Compraventa de valores b4

E Eskda e un erfiorng con seguridec BEVA

“l"‘ Antarior
2del
Detalle de la orden
Comprar Vender Resumen -
ORDEM DE COMPRA
Telefdnica
1o e orsan
—— L C
Livisca 6,9850
W Ty orden 3ain se siscutand & un precio gus 0 menge al preca imde de Valorstida a 22/02/2023. 1066k
B0 S I
COMPRA VEMTA
Irr:,(I.l T Velomen  Demanda Merta Veluman
bszhs) 24 6,95 695 n.za3
W Precio mbeime sl que 58 ajesitard ludrden MNa comerarks
i Laen arjacidn a 11045
e Bdame del dia E.063%
O LR 3 4 COMmEgrar
109 Mirirne del dia [A=1F L
Plaze de valider E
16710 F 2023 . Puedes consultar los lipes de orden en las

B i l:F T gl
O Flge un plazo de hasta 50 dias para W arden, wideos y on |a guls dotal lada

4+ Tiulos ocultos (exclusivo para «10,.000:8) Consultar tipos de orden
ASOCIAR VENTA (MIVEL EXPERTO)

Fuedes asociar drdenes de venta a tu orden de compra

Vier mids v
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3.2. Advanced Orders
3.2.1. Stop Orders

Stop orders are solely applicable for sell orders and they do not hold any securities. Thus, if there are no securities available in the
portfolio when the condition is met, the system will reject the order. This means that the order will not be sent to the market for
execution.

To prevent a stop order from being rejected for this reason, the order that is holding securities must be related to the stop order.

Market Sell Stop Order

This type of order is executed when the asset price reaches or exceeds a set trigger price. If the market reaches this limit, the order will
be placed as a "Market" order, i.e. to be executed at the best available price. However, the execution price does not have to be exactly the
trigger price and can and is usually carried out in several executions, depending on the volume of the order and the liquidity of the asset.

The market Sell Stop order consists of selling if the asset falls below a certain price (trigger or trigger price). It is basically used to limit
losses in the event of a potential sharp fall in the asset

Market Sell Stop Order

Comaravents de valores »

1 Anterior
2ded
Detalle de la orden
- - :
ORDEN DE VENTA
Teleftnica
Stop s marcaco - 6,9850¢

W Tuprecio stop hand que ss envis u orden a mencade

Pracia stop

65 €

i 5! 12 cotizeciin haja hasts sste precio (o por deba de &) tu

orOan 58 envarE 5 Mert Ao

A de Dtules & vercler

100

) Tienes 100 thules pars vender

Maz ce validex

16/10/2023 H

© Elige un plazo de hasta 90 dias para tu orden

+ Tiulos ocultos (exclusive para +10.000€)

ASOCIAR OTRA VENTA (NIVEL EXPERTO)

Ver mis

Valorackin a 22/02/2023, W55 h.

COMPRA VENTA

Volumen Demanda Oferta Wolunmen

2472 6.95€ 6.95€ nias

Variacién - 1,00%
Méximo del dia 6.963€C
Minimo ded dia 6.9

@  Puedes consultar los tipos de orden en los
videos y en la guia detalads.

Consultar tipos de orden
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Limited Sell Stop Order
This type of order combines a Stop Order with a Limited Order. Initially, it is a Stop Order that triggers a limit order when the price of the

asset reaches the indicated level (trigger or trigger price). This is used to limit or establish the minimum price of the sale that you are
willing to accept. Once the validity period has expired, this type of order is cancelled and will not be executed.

Limited Sell Stop Order

BBVA Compraventa de valores b4
T Anedor
2de3
Detalle de la orden
Compenr Resumen )
ORDEMN DE VENTA
Telefdnica
Tipsa e arcar
- W
Stop limitada 6, 98 50 €
) Tupretio step hard gue se ervile tu crden, pana reca vendenis mis baato Valoracidn a 22/02/2023, 1055 h,
i T e | IFvta che veivia
COMPRA VEMWTA
g{;&""“ Volumen Demanda  Oferta  Molumen
2472 6,95€ 6,95€ 11.383
. 5 I pavtioa oy B | haeln sl prreeks (0 por denags de dl) tu
orden se mwiand aulomMicaments Variacian o 1,00%
Miximo del dla 6.963€
Prac s de vants
6E Minimao ded dia 6,914E
@ Precio minimo al que s aiecuband tu orden. Mo vencerds por
¥ e e s varsier . Pusdos consultar los tipos de orden on los
100 ik i la guia delallsda,
@ Tiones 100 tiudos pars vende Consultar tipos de orden
Piaro de valcar
16/ 10/ 2023 o

@ Elige un plazo de hasta 90 dias para 1w orden

+ Titulos ccultos (sxclusivo pars +10.000€)

ASOCIAR OTRA VENTA (NIVEL EXPERTO)

Ver mis
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Dynamic Sell Stop Order
This type of order allows you to set a Stop price, also known as trigger price, which will move dynamically with the maximum price of
the asset, as long as the price moves in favor of the orderer. The orderer can establish a distance in points/cents or percentage (€/%),

which will be respected while placing the order. If the price of the security falls at any given moment, the stop price will be fixed at the last
calculated increase. If the price of the security touches or exceeds this last dynamic stop price, the sell order will be sent to the market.

Dynamic Sell Stop Order by price

EBV}H\ Compravents de valores b 4

‘T‘ Arnbasiar
2ded

Detalle de la orden

ORDEM DE VENTA

Telefénica
Tipo de prden
top dindmica por pr ¥ €

Stop dinamica por precio 6,9850
W Tuprecio shop serd cindeico, Subid Tante comme vaye sublenda Valoracidn a 22/02/2023. 10:55 h

cabzscitn, sampanindols o la ds & decidas

COMPRA YENTA
.:_; : > Volumen  Demanda Oferta Vekaman
2472 6.95€ 6,95€ 1.383

W Cantatan s cjunsnes gus Ry o8 STERErGia antry

cobizaciin ¥ by precia step dindmico Variacitn = 1.10%
T T m——— Mxirmo del dia B.963€
100 Minima del dia 6.914€
W Tenes 100 uios pars vendes
_5:':‘; :I_;;__ E . Puedis consultar los pos de orden en los

EaLit g

wideors v e 13 gula detallada
@ Clige un plaze de hasta 90 dias para fu orden
Consultar tipos de orden

+ Titulos ocultos {exclusivo para +10.000€)
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Dynamic Sell Stop Order by percentage

Example of a ticket in which we enter a Dynamic Stop order in %: In this case, the Stop Order is set at 1% below the price of the
security at the time of the trading price. Whenever the security goes up, the stop order will accompany the trading price 1% below the
price of the share. When the trading price begins to fall, the Stop Order will be fixed at the last price that it has set.

Dynamic Sell Stop Order by percentage

BB\":I"\'|l Compraventa de valores b4

‘T‘ Arnterior

2de3

Detalle de la orden

camprﬁ! Resumen N

ORDEM DE VENTA

Telefdnica
o e arder - €
Stop dindmica por porcentage 6,9850
@ Tu pretio step send dindenicn, Subind TaNND comE vayR SERRCD Valoracidn a 22/02/2023. 10550
COUZacHN. scompanandoia o la dEtant s gue detidas
COMPRA WENTA
Distancia
2 T b Voluman Demanda Cderta Wolurman
2472 6,93¢ 6.93C 1.383
W Forcantae de o COURLIGn que dusnes gus hayva enlee s
cotizacién y by precio step dindmica Variacidn & 1.10%
Maxime dial dia 0638
S R & ek Minima del dia 6.094E
100
) Tiones 100 tihdos para vence:
oo i valkie o Puedes consultar los tipos de orden en los
16710 7 2023 E vidaos y en la guia detallada
Llipe wn plazo de hasta 90 dias para tu orden. Consultar tipos de orden
e i ol GC pol

+ Titulos ocultos (exclusive para +10,000E)
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Example of Dynamic Sell Stop Order at 4%:

Upward trend in the share price Downward trend in the share price
11 B
/ 156 Eur.
Cotizacie 10 Eur, / Cotizacisx 10 Eur. /
Precio de disparc: 96 Eur Preclo de ditparce 96 Eue
115 b 1330 h Aade mll'.'l!l‘l.
? v Alta de de Regar
Aha de £l Precio de arden $100 & 1 1€ | conizacion
orden stop deipaso ha Porcentaje COMIETIa 3
Parcentaje aumentado pongue e o lacion decender. El stop
o oscllachon 3 cotrAcOn ha a la bajax 4% permanece fijs
& b bsaja 4% ascendco

3.2.2. Associated Orders
OCO Orders (Order Cancel Order)

These are two interrelated orders of the same direction, which allow us to limit profits and limit losses. Both orders are entered on the
market, and when one is fully executed, the other is automatically cancelled.

Example: We have bought 100 Telefénica shares at €6.95 and we want to give a limited main sale order (usual order) to €7.50 and,
in turn, limit losses with a “A market" sell stop with a trigger price of €6.80. Once one of the two orders is executed, the other is
automatically cancelled.

BANCO BILBAO VIZCAYA ARGENTARIA, S.A. - Plaza de San Nicolas, 4 - 48005 BILBAO, Com.
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OCO Order

BBV}\ Compraventa de valores >

E Estks ) u s hano oan seguidad BIVA
1" Anleniar

2ded

Detalle de la orden

QImprar

ORDEN DE VENTA

Telaldnica

et v 6,9850¢

Valoracidn a 220272023, 10:55 h

i Tuordar sslo seepcutard a roco gl @ mayer al peecio limite ce
WENSE QU D) oS
COMPRA VENTA
.?:i_c e Volumen  Dermanda (Mrta Werluman
o
2472 6,95E 6.95€ 11.3583
W Preca miverd o gue e spculard L grden Mo weedefpor
ngran Variacin = 1,10%
e ki M dxinmao ced dia 69638
00 Minirma del dia B914E
. Tierss 100 thulps paravender
s it ko E .. Puades consullar los tipos de orden en los
6/ 107 2023 videos v an la guia detallada
@ Elige un plazo de hasta 30 dias para tu orden Consultar tipos de orden

+ Titules ecultes (exclusivo para +10.000€)

ASOCIAR OTRA VENTA (NIVEL EXPERTO)

OCO: una venta cancela otra venta

Pustlag asociar una segunda orden de venta, Cuando una s&

ejecute por completo, la otra se anulard automaticamente

Verila asociads

Stop a mancado

. T precio stop hard que se ervie L onden & mercada. A Imitards péedida

Ma quisro asociar érdenas de venta

Ver menas A
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Two orders are introduced in the opposite direction, so that when the main ordinary purchase order (Limited, At Best or Market) is
executed, the second sale order is triggered (Stop or Limited). Normally there are two limit orders or stop orders in opposite directions,
sothat whenthe first order is executed, an open position will be created, which will allow the orderer to send a second order to establish
either profit targets (limit sell) or loss limits (stop). There are several combinations of OTO orders.

Example 1: A “Market" buy orderis entered. Once the order has been executed, asecond sell order limited to€7.50 will be automatically
launched, where, if the price reaches that level, it will be sold and the orderer will collect his profit.

OTO Order with a Limited Order

Lo prasvasbd da vk b4

T Arberior

FL B

Detalle de la orden

OPDEH O DOMP A,

Toirienica
e e
Asverads - o,8ah0%
A ey e 2 M P S 5 AT e W e e 8 J RS i SR
T i gl by refrre e S CvOr
COMPRA SLHTE
;'.u' e T e L e T [T ]
= R (= GaIE 313
S e VAN . L1
1510 2022 8 Wicoma<e din BIHH
Al Bl g oo o b 500 B0 RS e L A LA v e o L= 1 1

+ Tilidas eeidls (il imhan pars + 100005 e - S
sk, crra i boe Sorm o e 1 il

withon § on e galethdslada
ESGCIA VERTA (RIVEL EXPERTH

Purcine ssccine decerna devasln o baorden 2e comon Rarooatar Bpe ch:orcien

e i e

TR a3 f 8 W7

W T o T M T I, MR T L
i
R T LY R o
-
Hzphrulece
' i - - e T e <
ez i s
s v i
L0
[ ] L | s e e e
ek 415 R GO i
[P

e Timdena

L 4
A g e ] e
0 A S S i L L

M qakera seac e drdenas dp ks

LEr vl A

BANCO BILBAO VIZCAYA ARGENTARIA, S.A. - Plaza de San Nicolas, 4 - 48005 BILBAO, Com.
Reg. of Bizkaia - Volume 2083, Folio 1, Sheet 14,741 BI-17-A, Entry no. 1, Tax ID A-48/265169

18/ 20
Mod. User guide for orders via App v.0111-04-2024



BBVA

There are several combinations of OTO orders.

Example 2: A “Market” buy order is entered. Once the order has been executed, a Stop sell order type "At market" with a trigger price
of £€6.50 will be automatically triggered to limit losses.
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OTOCO Orders (One-Triggers-a-One-Cancels-the-Other)

First of all, the main ordinary buy order (Limited, At Best, Market) on the chosen asset (in our case Telefénica) and two sell orders must
be entered, one of the sell orders is ordinary (Limited, At Best, Market) in case the security rises to the target selling price set by the
client (target profit level) and the other one of the Stop type in case the security falls to the level set by the client (target loss level).
Once the main order has been executed, the OCO order is triggered, which (as explained above) cancels the other order, limiting profits
and limiting losses. Two orders are therefore entered into the market at the same time, a sell order limited to €7.50 and a stop order
at €6.5. When one of them has been completely executed, the other is automatically cancelled. By cancelling the main order, the OCO

order will be cancelled. Once the main buy order has been executed, you must cancel the stop order to cancel the OCO.
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